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BiblioGov. Paperback. Book Condition: New. This item is
printed on demand. Paperback. 24 pages. Dimensions: 9.7in. x
7.4in. x 0.1in.GAO discussed its attempt to audit the Pension
Benefit Guaranty Corporations (PBGC) fiscal year (FY) 1990
financial statements. GAO noted that: (1) PBGC reported an
operating loss of more than 780 million, increasing its
accumulated deficit by more than 75 percent to 1. 8 billion for
FY 1990; (2) a significant increase in losses from future pension
plan terminations, investment losses on assets held for benefit
payments, and a decline in the expected recovery values of
receivables caused operating losses for FY 1990; (3) PBGC faces
significant risk from future plan terminations and reported
some 20 billion to 30 billion in plan underfunding; (4) PBGC
liability for future benefits totalled 4. 8 billion, about 95 percent
of its obligations; (5) due to weaknesses in supporting and
controlling liability estimating techniques, GAO was unable to
determine the reliability of PBGC estimated liability for future
benefits; (6) weaknesses in processing and follow-up on
premium payments inhibited PBGC premium collection efforts;
and (7) system and control weaknesses contributed to PBGC
inability to systematically reconcile either its accounting data
or its investment and fund activity,...
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Comprehensive information! Its this sort of excellent go through. It is packed with knowledge and wisdom You may like

Jjust how the author publish this book.
-- Mustafa McGlynn

Complete guideline! Its this kind of great read through. It is probably the most incredible pdf i actually have read
through. Its been developed in an extremely straightforward way and it is simply soon after i finished reading this book
through which actually modified me, affect the way i really believe.

-- Beryl Labadie |
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